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FOLLOWING THE MONEY: The 2016 cyberattack on the Bank of Bangladesh, in which $81
million was stolen, was allegedly carried out by a group of North Korean hackers known for
digital cunning. However, a timeline released Wednesday by George Washington University’s
National Security Archive shows how the hackers used low-tech means to launder the
money. “Given the multitude of cyber-enabled money laundering techniques available,
including cryptocurrencies and online game economies ... the comparatively analogue
manner in which the spoils of one of the largest cyber-heists to date was laundered is
remarkable,” The Archive said in a blog post. The timeline offers perhaps the most complete
snapshot of the bank heist, based on court documents and threat reports.

The National Security Archive, 2130 H Street, NW, Suite 701, Washington, DC 20037
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